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ASSIGNMENT OF DEBT & NOTICE
THIS AGREEMENT is made on <<INSERT DATE>>
BETWEEN:

<<INSERT ASSIGNOR NAME>> of<<INSERT ASSIGNOR ADDRESS>> (“Assignor”); and

<<INSERT ASSIGNEE NAME>> of 
<<INSERT ASSIGNEE ADDRESS>> (“Assignee”)
WHEREAS:

A.
The Assignor is entitled to the payment of £<<INSERT AMOUNT>> under a contract dated <<INSERT DATE>> and made between the Assignor and <<INSERT NAME OF THIRD PARTY>> (“the Contract”).
B.
The Assignor wishes to assign the benefit of the monies due under the Contract to the Assignee.

NOW IT IS HEREBY AGREED as follows:

1. In consideration of the sum of £<<INSERT AMOUNT>>, receipt of which the Assignor hereby acknowledges, the Assignor hereby unconditionally and irrevocably assigns to the Assignee the sum of £<<INSERT AMOUNT>> now due and payable and to become due and payable to the Assignor by <<INSERT NAME OF THIRD PARTY>>under the terms of the Contract. 

2. The Assignor warrants that there has been no breach of the Contract by him.
3. The Assignor warrants that he has the full right or authority to enter into this assignment and that he has not previously assigned all or any rights under the Contract.  

4. The Assignor authorises <<INSERT NAME OF THIRD PARTY>> to deliver any cheques, bankers drafts or other payments to be issued pursuant to the Contract to the Assignee; and further authorises the Assignee to receive such cheques, bankers drafts or payments.  

5. This assignment shall be binding upon the Assignor, the Assignee and <<INSERT NAME OF THIRD PARTY>>.
……………………………….

<<INSERT ASSIGNOR NAME>>
………………………………

<<INSERT ASSIGNEE NAME>> <<INSERT DATE>>
Dear <<INSERT DETAILS>>
Re: Notice of Assignment

I attach a copy of an Assignment of Debt dated <<INSERT DATE>> by which I assigned the benefit of the payment of £<<INSERT AMOUNT>> due under the contract dated <<INSERT DATE>> and made between me and you (“the Contract”).  

The benefit of the sum of £<<INSERT AMOUNT>> now due and payable and to become due and payable to me under the terms of the Contract has been assigned to (name of Assignee). 

In the circumstances, please hold all sums of money affected by the assignment, that otherwise are payable to [me/this Company] under the terms of the Contract, for the benefit of <<INSERT ASSIGNEE NAME>> in accordance with the provisions of the attached Assignment of Debt.

Kindly acknowledge safe receipt within 7 days from the date of this letter.

Yours sincerely,

……………………………….

<<INSERT ASSIGNOR NAME>>
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